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Are The Packers Profiteers?
Plain Facts About The Meat Business

Tb. Federal Trade Coinmissios in its recent report huge otstka of goods and to provide additloon and
on near profits, stated that the five large meat pack. improv.sucnts lualle ne00000ry by the enormous dr
en have been profiteering sod that they have. mon. mando of our army and navy and the Alli0s
opoly of the market . .
Thcae conclnosiocto, ii fair and just, are matters of set- If you are a boniness ma, pun will appreciate the
ious con_con not only to those engaged in the meat stgnificance of these facts. If you are unacqr.ainted
packing business but to every othercitioeis at oar with bttsiness, talk this matter over with some bun.
country. ness acquaintance -with your banker, say_and ash
The figures given on profits are misleading and the him to compare profit. of the packing industry ooilh
statmcnt that the packers have a monopoly is unsup. those of any other large industry at the preseut time.
purled by the facto. No evidence is offered by site F°ederet TrsaleCoonmin-
The packers tnention'ed in the report ntaod ready t sion in support of the nlatemrnt that the large path.
ptove their profits reasonable and necessary. 'ers have a monopoly. The Comntisirsn's own report

shows the large number and importance of other
The meat boniness Is one of the largest American in. packers.

dustries. Any citizen who familiarices himself with The packers mentioned in the statement stand ready
its details most foe prepared for large total o. to prone to any fair minded person that they are in
The report states that the aggregate profits of four keen ronopetition with each other, sad that they

large packers were St40.000,000 for the three war have nopower to manipulate price..
years. II this were not trae they would not date to make
This sum is 000rnparrd with $tp.000,000 au the overage thou positive atatement.

annual profit fot' thy three years before the war, mak. *
Furthermore, government figures show that the five

ing it appear that tho war profit was ltat,0001o'so large packers mentioned in the report account for'greater than the pre.war prof it. only about one.tltird of the meat business of the
This compares a threeyear profit with a. one.year roontry.
profit -a manifeatly unfair method of comparison.
It is outooly misleading. but the Federal Trade They wish it were possible to interest you la lit. dr
Commission opparestly ha., made a mistake in the fig. tails of their busisuern. Of how, for iostaoce, they
urns thrmselveo. can sell'drcnsed beef for less than the coot of the live
The aggregate tlsree.year profit of $t4o,oroo,cxtol was animal, owing to utiliusticu of by-products, sad of
earned on sales of over four and shall billion dollars. the wonderful story of the methods of distribution
It means about three acuts on each dollar of sales- Ihvooghout thin broad land, as well an in other

or
a wer, fraction of a cent per pound of prod OCt. coantries.

The five packers mentionedfeel justified in cperat.
Packer.o' profits are a negligible factor in prices of ' ing wfth each ndlter to the esfent of together preleust-
livc sto,ck tud meats. No other large business is ing this public slatement. -
c000dscted upon noe1. small margins of profit. They have been able In do a big job for your govern.
Furthermore -and this is very im1oortsot-ouF0' .,oeot in its time oof need; they have met all war time
small portion of thin profit ha.o been paid in dividends, demands promptly and completely and they are will.
The balance has hero pot back into the businesses.

' to trust their case to the fairmindedness of the
Ithad to be as you realize when you consider the American peottle with the facts before them
pcobletuts the packers have hati to solve -and solve
quickly -during thete war yearo. Armour and Company
To conduct this lousiness in war times, with hsgher Cudahy Packing Co.costs and the necessity of paying two or throw timen
the former prceo for live stock, has required the use Morris & Company
of two or three times the ordinary amount of work-

Swift & Companying capitals The additional profit makes on1y a
lair returnon this, and as has been atated, the larger 'Wilson & Companyportion of the profit. earoed ha been used to finance
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